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New Mexi co I nsurance Nom nating Commttee

Moder at ed by Di ane Deni sh
Wednesday, May 8, 2024
9:05 a.m

Office of Superintendent of Insurance, Conference Room
6200 Upt own Boul evard Nort heast, Suite 400
Al buquer que, NM 87110

Reported by: James Cogswel |
JOB NO. : 6684078
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APPEARANCES
Li st of Attendees:
Di ane Deni sh, Comm ttee Chairwonman
Del bert Jaram |l o, Conmttee Menber
Dale B. Rycraft, Commttee Menber
Geoffrey Romero, Conmttee Menber
Nora Vazquez, Committee Menber
Katie Curry, Conmm ttee Menber
Al l egra Carpenter, Conmttee Menber

Jenni fer Ronero, Law Clerk/Commttee Adm nistrator OSI

Alice T. Kane, Superintendent of Insurance
St ephen Thies, General Counsel OSI

Patti WIllianms, Commttee Menber

Joseph M Dwor ak, Deputy Attorney Ceneral,
O fice of the Attorney General

James Cogswel |, Reporter

New Mexi co
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VR.
IVS.

PROCEEDI NGS
IVS.

DENI SH: Good norning, everybody.
ROVERO:  Good norni ng.
DENI SH:  Wel cone to the New Mexico

| nsurance Nom nating Conmmttee, Regular 2-3 point

neeting. We' ve had nore neetings this year than ever.

So I'"'mgoing to ask Jennifer to call the roll.

MS.

present .

53D DD D

ROVERO: Di ane Deni sh?

DENI SH:  Here.

ROMERO Katie Curry?

CURRY: Here.

ROVERO:  Del bert Jaram || 0?
JARAM LLO:  Here.

ROMERO. Anjali Taneja is not

Nora Vazquez?

2P 2D DD DD D

VAZQUEZ: Here.

ROVERO: Patti WIIlians?
WLLIAMS: Here.

ROVERO: Al |l egra Carpenter?
CARPENTER:  Present.

ROVERO: Dal e Rycraft?
RYCRAFT: Here.

ROVERO: Geoffrey Romero?
ROVERO. Here.
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M5. DENI SH. We have a quorum The
next itemon the agenda is the approval of the agenda.
|s there a notion?

MR. ROMERO  So npved.

MS. DENI SH: Second?

MR. RYCRAFT: Second.

MS. DENI SH: We have a notion and a
second. All in favor, say "aye."

MJULTI PLE SPEAKERS: Aye.

(Motion approved unani nously.)

MS. DENI SH: The next itemis the
approval of the mnutes fromthe March 12th neeting.
We provided everybody with a | ot of paperwork this
time because we wanted to be able to -- for the next
item on the agenda -- to have lots of information; but
does anybody have any corrections or questions about
the neeting mnutes from March 12t h?

Patti? Patti?

MS. WLLIAMS: Nope. |[|'mgood. Thank
you.

M5. DENISH: Patti. | can't believe
she doesn't have one |ittle correction.

MS. WLLIAMS: | have not hing.

M5. DENI SH: Ckay. She's the best

m nutes person, really -- oh crap.
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MR. RYCRAFT: Yeah. Thank you.

MS. DENISH: So if there are no
addi tions and corrections, do | hear a notion for
approval ?

MS. CARPENTER: You do. Mdtion for
approval .

MS. DENI SH:  Second?

MS. VAZQUEZ: Second.

M5. DENISH: Al in favor, say "aye."

MJULTI PLE SPEAKERS: Aye.

(Motion approved unani nously.)

M5. DENI SH: Okay. M nutes are
approved. Now here we go. W' re back in here.
Where's Joseph? Tick, tick, tick, tick, tick. On,
let's --

M5. VAZQUEZ: There he is.

M5. DENI SH: There he cones. W just
did stuff that we knew you didn't have anything to say
about, |ike approval of the agenda. So everybody want
to -- we always -- | think we've all had introductions
at our last nmeeting with each other.

But, Alice, is there anybody you want

to introduce or do we have any other --

M5. KANE: Well, yes. | have ny
general counsel -- the OSI general counsel here. Not
Page 5

Veritext Lega Solutions
Caendar-nm@veritext.com 505-243-5691 WWWw.veritext.com



© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

m ne. Stephen Thies, who's been really instrunental
in doing a | ot of the things we've acconplished this
year. And of course, we all know Jennifer.

M5. DENI SH:  Yeabh.

M5. KANE: And the court reporter, who
Is also a notary.

THE REPORTER: Yes --

M5. DENI SH: Thank you for -- okay. So
l et's nove on to new business. The purpose of this
neeting is to do the annual conpensation and
performance review of the superintendent. | would
entertain a notion that we go into closed session for
t he purpose of the annual conpensation and perfornmance
review of the superintendent.

MS. WLLIAMS: | make that notion.

MS. DENISH: Is there a second?

M5. CURRY: | second.

M5. DENISH: There's a notion and a

second. All in favor, say "aye.
MJULTI PLE SPEAKERS: Aye.
(Motion approved unani nously.)
M5. DENISH: All right. W're going to
ask Alice --
MR. DWORAK: |I'msorry. W have to --

we have to do a roll call vote for any closed session
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votes or --

call ?

for the court

MS. DENISH: W have to have a rol

MR. DWORAK: Yeah.
M5. DENI SH: Ckay.

MR. DWORAK: And | just want to clarify

reporter that this is pursuant to the

limted personnel matters exception by the Open

Meeti ngs Act.

approve?

approve?

MS. DENI SH:  Ckay.

M5. ROVERO  Di ane Deni sh, do you
MS. DENI SH:  Yes.

M5. ROVERO Katie Curry, do you
MS. CURRY: Yes.

M5. ROVERO. Del bert Jaram || o0?
MR. JARAM LLO  Yes.

M5. ROMERO. Nora Vazquez?

MS. VAZQUEZ: Yes.

M5. ROMERO  Patti WIIlianms?

M5. WLLIAMS: Yes.

M5. ROVERO Al l egra Carpenter?
MS. CARPENTER:  Yes.

M5. ROVERO. Dale Rycraft?
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MR. RYCRAFT:. Yes.

M5. ROVERO  Ceoffrey Romero?

MR. ROVERO  Yes.

M5. ROVERO. And M. Dworak --

MR. DWORAK: No. | don't vote.

(Motion approved unani nously.)

M5. DENI SH: Jennifer needs to step
out .

M5. ROMERO Yes, ma'am And the court
reporter?

MS. DENISH: And the court reporter
t 00?

MR. DWORAK:  Yeabh.

M5. DENI SH: Yeah. Okay.

MS. ROMERO O f the record?

THE REPORTER:  Yes.

(OFf the record.)

M5. DENI SH: We're now back into open
session and on the record. As chairman, |1'd just like

to say we had a good di scussion about the issues that
were outlined in the -- the business of the executive
session, the annual conpensation and performance
review. And we took no action in that executive
session. However, now that we're back in open

session, I'mgoing to ask Patti to make a notion.
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M5. WLLIAMS: | am happy to make a
notion, given the statutory paraneters for the
superintendent's annual conpensation, to nove that we
I ncrease the conpensation of the superintendent to
I nclude a 10 percent raise, which includes the 3
percent |egislatively approved COLA or whatever they
called it and an additional 7 percent on top of that,
for a total of 10 percent, which we believe, given our
Il lustrious coll eague's mat hematical skills --

MR. RYCRAFT: | used a calculator.

MS. WLLIAMS: -- $232,305.70, starting
the first pay period after July 1, 2024.

M5. KANE: Well, thank you very nuch.
| really appreciate it. Truly.

MR. ROMERO  Second that.

MS. DENI SH: So you seconded it?

MR. ROVERO  Yeabh.

M5. DENI SH: There's a notion and a
second. All in favor?

MJULTI PLE SPEAKERS: Aye.

M5. DENI SH: Opposed? Mdtion passes.

(Moti on approved unani nously.)

MR. DWORAK: [It's a unani nous vote,
just for the record.

M5. DENI SH:  Unani nously, just for the
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record. Unaninmously. | think |I said earlier that
this would probably conclude our business for this
year unless there's sone need for us to get back
together, |ike --

M5. CARPENTER: Don't even say what.

MS. DENI SH: -- you know --

MS. CARPENTER: Don't do anything that
requires --

M5. DENISH: |I'mnot going to work this
for those words. And we'll be back in touch with the
commttee if we want to have sonething pre-1legislative

session to get an overview of post-legislative

sessi on?

M5. KANE: Can | just say thank you for
your support.

MS. DENI SH:  Yeabh.

M5. KANE: | really appreciate it.

MR. RYCRAFT: Thank you.

M5. KANE: It -- it's been a very

exciting journey.
MS. DENI SH:  Yeabh.
M5. CARPENTER: Thanks for all your --
MR. RYCRAFT: Appreciate the job you're
doi ng --
M5. CARPENTER: W appreciate you being
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her e.

MR. ROVERO  Thank you for a job wel
done.

M5. DENI SH: And we appreciate you too.

Are there any other announcenents that people have?

M5. CURRY: Well, | did just want to
mention | think part of our reasoning -- and | want
you to know this -- is to keep a little bit of room
for next year.

MS5. DENI SH: Yeah.

M5. CURRY: Just so you know

M5. KANE: |'m pl anning on being here.

M5. DENI SH: We're planning on that
too. We're planning on --

M5. CURRY: |I'mnot letting you go
anywher e.

M5. KANE: Well, | sure appreciate all
of you.

M5. DENI SH. And you never know what
that legislature is going to do or not do so --

M5. KANE: Lord, help us.

M5. DENISH: It'll be a new | egislator
-- legislature too. Not a mdlife turnover. So it's
going to be --

M5. KANE: | have -- a few of ny
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friends are still there.

M5. WLLIAMS: Good. They should be.
But there's such huge turnover.

MS. DENI SH: There is going to be --

MS. WLLIAMS: [t's crazy.

M5. DENISH: It's crazy this year. So
i f there's no other business, do | hear a notion to
adj ourn?

MR. ROMERO  So npved.

MR. RYCRAFT: Second.

MS. DENISH: All in favor?

MJULTI PLE SPEAKERS: Aye.

(Motion approved unani nously.)

M5. DENI SH: Thank you, everybody.

MR. ROVERO  Thank you.

M5. ROVERO  Thank you, Di ane.

MS. CARPENTER: It's so nice to see
everyone in person.

MS. DENI SH. Have a good year.

MR. RYCRAFT: Yeah. See you next
January.

M5. ROVERO  Ckay. It's much nore
conplicated than | thought, but thank you. It was
really fun.

Il
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(Wher eupon, the nmeeting concl uded at

10: 55 a.m)
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17
18
19
20
21
22
23
24
25

CERTI FI CATE

I, JAMES COGSWELL, the officer before whom
the foregoi ng proceedi ngs were taken, do hereby
certify that any witness(es) in the foregoing
proceedi ngs, prior to testifying, were duly sworn;
t hat the proceedi ngs were recorded by ne and
thereafter reduced to typewiting by a qualified
transcriptionist; that said digital audio recording of
said proceedings are a true and accurate record to the
best of ny know edge, skills, and ability; that | am
neither counsel for, related to, nor enployed by any
of the parties to the action in which this was taken;
and, further, that | amnot a relative or enployee of

any counsel or attorney enployed by the parties

hereto, nor financially or otherwise interested in the

outcone of this action. :Z%ééggy

JAMES COGSWELL

Notary Public in and for the

State of New Mexico
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CERTI FI CATE OF TRANSCRI BER

I, ERIN FOLEY, do hereby certify that this
transcript was prepared fromthe digital audio
recordi ng of the foregoing proceedi ng, that said
transcript is a true and accurate record of the
proceedi ngs to the best of ny know edge, skills, and
ability; that I am neither counsel for, related to,
nor enployed by any of the parties to the action in
which this was taken; and, further, that | amnot a
relative or enployee of any counsel or attorney
enpl oyed by the parties hereto, nor financially or

otherwise interested in the outcone of this action.

=

ERIN FOLEY
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